
AZEE SECURITIES (PVT.) LIMITED
Statement oI Liquid Capital

UNDER REGUL,{TION 6(1) AND SCHEDULE III OF THE SECURITISS BROKERS
(LICENSING AND OPERATIONS) REGULATIONS, 2016

As on 31-10-2025

hvc.shrerrt in Govt. SmLriti*
lnYestment in Debt.
If listed than:
j. 5'1, o{ tt 

" 
bntu.." rh""t ,ut.Lg i,.,lt" IiofG.iiGiol

. 7.5')l of ti.u bolnr."" d-t"ut,ulrffi
_li, toz u m" raq..
If unlisted than:
r. !1.f:]gtrrlgS:!S:tftue in the case of tenure
ii. tZj,X, of the bula.ce sLe"tffi
jl: r--r,..rr1 rr 

-

11 t lr 'r rlri nilrnce tenure of nrore than 3

r' lt iistril l5'rl, or Va* or"u.n@a rrv tr* s*rriti*
I rcharrge i.r respective securities *,hic.e'er is higher. (providei rhar if r., or ,n"ro 

-

:rt'curities are pledged with the securities exchar.ge for base mi,imu* .opr*l ,"lr,r",r-.arr,,
1009i hair*rt o, the value of eligible securities to the extent of rninimum required varue of

ii. If unlisted. I 00,){, of

i,]f1islec]2tl.]i,orVaRofeac]rsecuritie.u'.@
[lPC!ri\'! jggrUq n hichever is higher.
li. Il unlistecl, 100,); of net value.

.]!! th. exchanges, .learirA n-usu or ce"Gal
1i) 100')i of net value, however' anv excess amount of casrr d"p;;d *"til*;.iti-
e-rcharge to conlply with retluire*ents of h.rse minirnum capital may be taken in the

s with exchange and ciearing house.
with aurhorized intermediary against bgrr*"a ,"ilGGa*EE.

'il l'r, in I (,sptLt ,r[ rrtrrl<up accrued on luu,., tn .]ir"._tui sr"rbsidiaries ancl other relalecl

,\cc[red inrt-rest, profit or mark-upr o,. o.]orrrrilrli *iiiIj^-]ilJ;*,tur_* -_d"bt

I )ir idencls receivabies

Amounts receivabtu rguir,.t n"po firl*@
Amount paid as purchaser under the REpo agr eement. (se&rities pwchase, tmder rcpo
arranqement shall not be included in the inoestments_)
Advances andRu..iruffi
(i) No haircr.rt rnay be appliecl on the short t".,
set-ulcLl :rnd tiue for repa\arenls u,ithin l2 months.
iit No h"rircrLt may be applied to the adva.ce t* to tt ".*t".t,t ".a.tt..dtaxa tion
iii) In all other cases 100,X, oi nct value

100.)lvalueofclairnsotlrerthanthoSeonac.o"@
securities in all markets including MtM sains.

i. ln case receivables are ,
helcl i. the blocked acco,nt after applving VAR based uuir*,, (ii) casrr crepositecr as
collateral b'the firra.cee (iii) market vnrue of a.l.securities .r"p"ri*i .. .lrt.,"ll,'"i,..
ipplvillg VaR based haircut.
t !-\,.u)l!:.gt 14 L,!!!!!!:]1e!L.wrhLe t>t aalue detennined ustments.

lrlL,lst,reeeir..lbleS.]r!.agail1Stn.o,gi,-,,t,odi,..ffi
i. Net haircut



:,1. 
ri:.:'" receivalbes "*NC(-l'[, as collateral upon entering into contract,

iii. Nct srtrortrrt
iv. lncasc, of orh", t.u.lu ,-*"iiJl"l^it ili-r.. rf"* 5 .i"Frffi
slrr:et r';rlrre.

itt. Btlonce sheet anhte

r,. Incase of other trade receivables are overdue, or 5 days or nore, the aggregate of (i) the,rarker value of securities purchased for customers aniherd i. sub-accounts after apprvirVAR based haircuts, (ii) cash deposited as collateral by ,r-.";";;;";;:ffiffir*":
rurarket value of securities held as colrateral after appriing val{ based haircuts.
t,. Lotoet of net balsnce sheet oahte or aslue a*"rri,rii in..rgtr atljrLstmafis
,y, !00!, !l::S:t!:::j!::l:e o.f amorurt receioobre

ii. Bmk balance-a".rt** u**nt,

vestment in IpO/ o{fer for sale (asset)
i) No haircut ma, O. uOrU
haL shares ha'e.ot been aroted or are not i,cluded in trle invcstments of securities

r ii) 
'r 

case oi I.\'est,,erlt i. II)() rvhere srrares rrave bee^ airotecr but not vet crecrited in,\ctount, 25,)(, hatrcutc lr,ill bt applicabie on thL. vallle oi such sreuntir

iiii) In case o[ -r,bsg1it1i.,. i,. .igt.t.t *", **ffi
cLlS account, 15'/" or VAR based haircut u,hicrrever is rrigher, w,r be appliect on i{ight
Shares.

iii. &yable to customers
Cuuent Liabilities

ii. ;\ccruals and other

iv. Current por.tion of subordinated loans

.vii. Irrovi-sion for bad debts
viii..Provision for taxafiotl

rr' ( )thcr riabilities as per a..0luriing principres a.d incir-rded in trre furanciar siatenlents

ii other iiabilitics as per accounting principles ancl included in the finar-rcial statements

iii. StafI retirement benefits

100()i, of Subordinated loans *f.,i.
l,e cleriuctet-l

10tl'li, Haircut may be allowcd in respect of aclvauce against shares i.f :

(a) The existing authorized share capital allolvs the p-lror"d erhancecl share capital
(b) Boarcl of Directors of ihe conrparry l.u, up;rroruj the increase in capital
(c) Relevant Regulatory approvals have been obtained
(d) There is.o unreasonable delay i, issue of shares against advance and alr regulatory
requirernents relating to the increasc, in paid up capitaihave been completed
(e) Audiior is satisfied that such ad,ance is agai.si trre increase of capitar.

l"otal l-iabilites



Il ;s .'rrrrur rrrt c.riiui.rtcd clierrt_t,tI1elil1anCeeSexceec110%.,u.j.|Y|.1.isbywlrich",.,um
#" 

o"*ourts receivable fr.* ,.,"irr"*".."1'' "'
in securi tiiGiiliiiii'',,r"a,n,,,,nffi

u ) llntollnt rlepositecl ht, the hr
,i) a,(1. ,._-_._:_ )rro[.er lvith NCCPLlli) Cash nrargins paid arrd
(iri) The ntarket vailre of securi
tt..l lt".._t"rrqo=g_: ""*rtties pledgecl as margins excee,I the 110% of the market value

loli.,rtte.n@
rulruofaua@subscription price;

ihe aggregate of:
ri) thL- q0,',, of Haircui urultil.lit
, i,, r rr., r :r u. n" 

"',,,.i,',l*'.-1,.,:::,:,",:]:,,"r", 
u riring r-onrnr itrneuts r'd

securitits. '--ern rtt,l8 comrnitrne.ts exceecls the market price of the
In thr. case of rights issuse n,lte
,r,!ru,:r,.',.',,"*. ffi.:?il::: ;lfi1il#i1ii::::T: l, " :i*. 

rr,a,,,he

: 12.5,/i, of the nettiu. 
"qriSi?il.,.unt by 

" .i.tl tl_,

Miti", oI the subsidia^r 
g o"y u*ot"tt.lr-Jiil

,,, llll:"'l,l,ii
a ,*u 

ttomi.ated irr foreign cllurerlc\'less totar liab,ities cre.orninated
1,,11,111 pryoL,t@inF6

tttilteclseoIIirtarlcier,purchaserthe,*,,".*,.,"*,'_
tllelnarkei value of rurderlying securites. 

le ulder Repo less the 1i0?, of
ln the case of financee/sel-ie. 

r

rrajrc.rt jcs: rrre totrl arnoru)t _::il:til].r::i.Lr^r:,-r.rr,", s(curiries arter appJying

il.',,'':.:i] H;:il"J-lJj::TililT:f:J:c'iaeia bv

1r;.r : -

,l lI'll: l:: I llL* 
of anv s

3n,1*s*#+;,I.pj;xi';.'"T:,.,'j"l.l]:,.,:::::l:r 
a secu.ily .l.""o.',,,,,, *

Prsiti".r t" filr.d;a
i lir cass pf 6s5ierner positions, tire total margi. .",,.,r.u,.,_,r.ru....-.'"...-.."..--.....-'-...--.................-..-..-lY:' ll rs .rrnounr oI cas]r deposited a;;;" ::,",t^:: 

rc(ilrr rern ncls in respect of ufen posiions
.uttrt".riz 1,t".tg;.j1".i,":#:::' 

the custorner and the value of securites herJ as

*;- , 
,r., 

"xchange 
after applying VaR haircuts

:1il::1#60t*
rs after increasino rho.-*.. -. .,, ., r" rcdlly rrarket on

,1r,p,rsiir.cl b' tlrt,cust,r.rrer ur."tt", 
the samc r"'itir the VaR b

!rptr.,,1s-y4&b!sd :.0,..u,, 
o"'1"' -'o 

"" "'i")"i illl,".l ,.'ff:l.j,]:li.::]ill,

:,:Iil:i,iTi::
s.c,rities pledgsd as collar""^ty":l],:. 

amor-urt of vAR based haircut less the value of

427,816,518

(15,964,777)
774,305,629

(15,964,777)

----qlrmrzr-


